'AUSTIN ENGINEERING COMPANY LIMITED

Aec/sec/BSE/2024 25/43 ' 14th November,2024
BSE Code: AUSTENG | 522005 | INE759F01012

To,
BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Fort,
MUMBAI 400 001

SUB : Outcome of the Board Meeting held on Thursday 14‘" November,2024

Dear sir

This is to inform you that the Board of Directors of the company today, at its meeting
concluded has inter-alia considered the following business. Pursuant to Regulation 30 and 33
of SEBI LODR ( Listing obligation and Disclosure Requirements ) Regulations, 2015 we
attached following :

1. Considered and approved the Standalone & Consolidated Unaudited Financial Results
for the quarter/half year ended 30™ September,2024 as per Indian Accounting
standard (IND-AS).

2. Took the note of the Limited Review Report issued by M/s. ] C Ranpura & Co.,
Chartered Accountants for the quarter/half year ended 30™ September,2024.

The meeting of the Board of Directors commenced, at 2.00p.m. and concluded at 3.15 p.m.
Thanking you,

Yours faithfully,
For AUSTIN ENGINEERING CO. LTD.

Executive Officer (Secretarial)

Encl: a/a
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AUSTIN ENGINEERING COMPANY L MITED

Statement of Unaudited Consolidated Financial Result for the Quarter and Half Year ended on 30-09-2024

Rs. In Lakhs
| Quarter Ended Half year ended Year Ended
Particulars 30 September 2024 30 lune 2024 30 Septamber 2023 | 305e tember 2024 | 30 September 2023 31 March 2024
Unaudited L dited Unaudited Unaudited Unaudited Audited
Income
Revenue From Operations 2,628.21 2,608.22 2,801.93 5,236.43 548467 11,137.73
Other Income 35.58 1219 134.78 47.77 146.50 287.87
Total Income 2,663.73 2,620.41 2,936.71 5,284.20 5,631.17 11,425.60
Expenses .
Cost of materials consumed 518.14 547.82 88542 1,215.95 1,721.50
Purchases of Stock-in-Trade 365,51 24252 294.41 612,03 505.80
Changes in inventories of finished goods, Stock-in “Trade and work-in-progress 96.51 7333 75.67 169.84 124,09
Employee benefits expense 525.83 a77.1e 530,46 1,003.06 98327
Finance costs 662 6.93 8.58 13.55 14.26
Depreciation and mortization expense 3620 3418 27.63 7038 61.25
Other expenses BO5.33 1,040.70 978,37 1,236.03 1,970.81
Total expenses 2,548.19 2,472.66 2,800.54 5,020.85 5,380.98
Profit/{loss] before tak 115.60 147.75 13617 263.35 250.19 459546
Tax expense
Current tax 15.06 49,16 3335 6822 65.94 109.42
Deferred tax -2.52 -16.72 1120 -18.24 27.93 20.86
Prior period tax = - - - - -2.38
Total Tax expense 16.54 32.44 44.55 48.58 93.87 12790
peofit/[loss) after tax for the period 99,06 115.30 91.62 21435 156.32 367.55
Other Comprehensive Income
\tems that will not be reclassified to profit or loss -6.21 LI -19.85 65.51 -18.36 -25.95
Incame tax relating to items that will not be raclassified to profit or loss 1.73 -19.55 5.16 -18.22 77 675
Tatal Other Comprehensive Income -4.48 51.77 -14.69 A7.29 -13.59 -19.20
Total Comprehensive Incama for the period 54.58 167.08 76.93 261.65 142.73 348.36

Profitf[loss} after tax for the period attributable ta:
~Owners of the company 58.07 11530 9162 21436 15632 367.55
-Non-Contralling Interests - - - = 2 .

93.07 11530 91.62 21437 15632 367.55

Total Gther Comprehensive Income attributable ta:
-Owners of the company -4.48 51.77 -14.69 4728 -13.5% -1521

-Hon-Controlling Interests - £ -
-4.48 L7 14,89 47.29 -13.59 -19.21

Total Comprehensive Income far the period attributable to:
-Owners of the company 94.5% 167.07 76.93 261,66 142.73 348.34

-Non-Contralling Interests ! < ; . E .
94.59 167.07 T6.93 26166 14273 34834

Detalls of Equity Share Capital
Paid-Up Equity Share Capital LY 4773 347.78 34778 347.78 347.78
Face Value of Equity Share Capital [Per Value} 10,00 10.00 10.00 10.00 10,00 10.00
Other Equity 5,727.56
Earnings per equity share
Basic 2.85 332 283 6.16 4.49 10.57
Diluted 235 331 263 6,16 449 10.57
Place : Village pu\h.Yal.slmhan,Disuunzgadh For & bahalf of the Beard
Dilc:!.d.l‘l.lﬁ!‘ AUSTIN ENGINEERING COMPANY LIMITED
H.N.M, AMA
CHAIRMAN
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AUSTIN ENGINEERING COMPANY LIMITED

Unaudited Statement of Consolidated Segment Information for the period ended on 30th September 2024

Rs. in Lakhs
Quarter Ended Half year ended Year Ended
Particulars. 30 Seﬁemberzou 30 June 2024 30 S!Egmbcr?ﬂza 30 September 2024 | 30 Sept 3 31 March 2024
Unaudited Unauditad Unaudited Unaudited Unaudited Audited
Segment revenug
Bearing 1,642.13 2,603.66 2,530.18 5,245.79 5,600.75 11,368.79
Wind Turbine Power Generation 21.66 1675 6.53 3841 2342 56.81
Total segment revenue 2,663.79 262041 2,936.71 5,284.20 563117 11,4235.60
Less: inter-segment reEvenue 21.66 16.75 65.53 3841 23.42 5681
Ineome from operations 2,644.96 2,603.66 2,930.18 5,245.79 5,607.75 11,368.79

Segment results

Bearing 105.50 142,38 14271 248.38 251.61 504.83
Wind Turbine Power Generation 1672 11.80 205 28.52 12.84 29.32
Total segment results 12232 154.68 14476 276,50 264.45 53415
Finance casts 662 533 B.5E 13.55 1426 38.69
Prafit/[loss) belore tax 115.60 14775 136.18 263.35 230,19 495.46
Segment assets
Bearing 945877 5,715.64 5,582.38 9,458.77 9.,982.38 9,144.42
‘Wind Turbine Pewer Generation 42.24 45.66 38.80 4224 38.80 48,60
Unallocated 24435 240,08 248.87 234.35 243.87 24332
Total segment assets 9,745.36 9,502.39 10,270.05 9,745.36 10,270.05 9,436.33
Unallocahle corporate assets 2 - = - - -
Total assets 9,745.36 9,502,398 10,270.05 9,745.36 10,270.05 5,436.35

segment liabllities

Bearing 3,400.91 3,252.23 3,944.25 340091 3,94425 3,354.53
Wind Turbine Power Generatian 677 662 4.99 677 4.99 6.43
Total segmant liabilities 3,407.68 3,25%.85 3,949.24 3,407.68 3,948.24 3,361,010
Unallocable corporate liabilities. - - - - - -

Total liakilities 3,407.68 3,259.85 3,949.24 3,407.68 3,945.24 3361001
Place : Village patla,Tal.B heshan,Dist.Junagadh For & behall of the Board
Date:14.11.2024 AUSTIN ENGINEERING COMPANY LIMITED
H.N VAGGAMA

CHAIRMAN

Manufacturers of : - '
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IS0 14001:2015

. Junagadh of.: 101. 6..D.C. Esiate, Vadal Road, Junagadh - 362 003. incc) el (91-285) 2660069 | rovereniana § 10450012018

e- -mail ; info@aec.com  Visit us at hitp://www.aec.com www.Lv.com




Manufacturers of :
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BEARINGS

'AUST_IN ENGINEERING COMPANY LIMITED

Statement of Unaudited Consclidated Assets & Liabilities as at 30th September 2024

Rs. in Lakhs
Particulars faat Asat
30 september 2024 31 March 2024
Unaudited Audited
ASSETS
Mon-current assets
Property, Plant and Equipment 1,019.40 1,024 .40
Capital work-in-progress 105.98 7183
Investmant Property - =
Goodwill = =
Other Intangible assets 183.33 187.43
Intangible assets under development -
Financial Assets
Investments - -
Trade receivables - -
Loans - -
Other financial assets 86.22 91.54
Deferred tax assets net 244.35 24332
Other non-current assets - -
Total Non-current Assets 1,6359.28 1,618.52
Current assets
Inventories 2,616.58 2,806.00
Financial Assets
Investments 177715 1,468.96
Trade receivables 2,461.02 2,250,51
Cash and cash equivalents 737.58 780.51
Bank balances - £
Loans 17.26 14.96
Other financial assets 108.00 23245
Current Tax Assets (Net) 160,68 1.78
Other current assets 227.82 222,68
Total Current Asscts B,106.09 7.817.83
Total Assets 9,745.37 5,436.35
EQUITY and LIABILITIES
Equity Share Capital 347.78 347.78
Other Equity 5,985.52 5,727.56
Total Equity 6,337.70 6,075.34
Non-current liabilities
Financial Liabilities
Borrowings =} .
Lease liabilities 1363 20.68
Trade Payables
total cutstanding dues of micra enterprises and small enterprises =t
total outstanding dues of others Z
Cther financial liabilities 5 =
Provisions £90.79 938.10
Deferred tax liabilities net - -
Other non-current liabilities &6.77 647
Total Non-current liabilities 911.24 965.25
Current liabilities
Financial Liabilities
Borrowings - 113.42
Lease liahilitizs -
Trade Payables
total cutstanding dues of micro enterprises and small entarprises 284,81 170.35
total outstanding dues of others BEE.B1 1,236.16
Other financial liabilities 0.87 0.57
Cther current liabilities A438.26 395,70
Provisions 815.83 479.26
Current Tax Liabilities {Net) 67.85 -
Total Current liabilities 2/496.43 2,395.76
Total liabilities 3,407.67 3,361.01
Total Equity and Liabilities 9,745.37 9,436.35
Place : Village patla,Tal.Bheshan,Dist.) dh For & behalf of the Board
Date:14.11.2024 AUSTIN ENGINEERING COMPANY D

Juncgadh off.: 101. G.I.D.C. Estate, Vadal Road, Junagadh - 362 003. (India) Tel.: : (91-285) 2660069

e-mail : info@aec.com  Visit us at hitp://www.aec.com
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AUSTIN ENGINEERING COMPANY LIMITED

NOTES :
1 The above results have been reviewed by the Audit Committee and Approved by the Board of Directors of the Company at their
meeting held on November 14, 2024. The Statutory Auditors of the company have carried out a "Limited Review" of the result
for the quarter ended september 30, 2024,

2 The Statement has been prepared in accordance with the Companies {Indian Accounting Standards) rules 2015 {Ind AS)

3 The Consolidated Financial Statements include result of Subsidiary Company.The Name,Country of incorpordtion,Proportion
ownership interest and reporting dates are as under:

Narme of the Company country of Parent's ultimate halding Quarter ends
incorporation a3 on Sept 30,2024 en

Subsidiary

1, AUSTIN ENGINEERINGCORMPANY Usa 100% 30-5ep-24

4 The Company has two reportable segments viz. "Bearing " and "Wind Turbine Power Generation”.
5 Inaccordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, the above

& The Consolidated amount for the quarter and half year ended on September 30,2024,as reported in these unaudited
have not been subjected to limited review or audit by the statutory auditors of the company

7 Thefigures of the previous quarter /half year / year have been regrouped / re-classified / re-arranged, wherever necessary
to correspond with the current period’s classification/disclosure/comparable.

Place : Village Patla, Tal.Bhashan, Dist, Junagadh For & on behalf of the Board
Dated : 14.11.2024 AUSTIN ENGHJEERING COMPANY LIMITED

H. N. VADGAI
CHAIRMAN
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Manufacturers of :
ALL KINDS OF
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Statement of Unaudited Standalone Financial Result for the Quarter & Half year ended on 30 September 2024

Rs. in Lakhs
Quarter Ended Half year ended Year Ended
Particulars ber 2024 30 June 2024 30 September 2023 | 30 September 2024 | 30 September 2023 31 March 2024
1 i L i ited Unaudited Audited
Incoma
| Revanue From Operations 2,585.15 2,510.65 2,737.00 5,095.80 5,338.83 10,865.59
Other Income 33.05 10.93 134.78 43.58 146.50 286.44
Total Income 2,618.20 2,521.58 2,872.68 5,139.76 5,485.33 11,152.03
| Expenses
Cost of materials consumed 618.14 597.82 aB5.42 1,215.56 1,721.50 3,638.83
Purchases of Stock-in-Trade 376.5% 23503 254.41 612.02 505.80 928.07
Changes in inventories of finished goods, Stock-in -Trade and work-in-progress 96,51 73.33 T5.67 169,84 124.09 336,20
| Employee benefits expense 45180 454.74 50818 946.34 93836 1,816.64
Finance costs 611 6.54 858 12.65 14.26 2513
Depreciaticn and amertization expense 35.57 33.96 2763 69.93 EL.25 13578
Other expenses 877,95 079.62 946.69 1,857.57 1,893.42 3,797.38
Total expenses 2,503.27 #,381.04 2,746.58 4,684.31 5,253.18 10,678.03
Profit/{loss) before tax 11433 140.54 126.10 25547 226.15 474.00
Tax expense
Current tax 13.69 49.16 3286 67.85 B5.45 108.55
Deferred tax =452 -16.72 1122 -19.24 2793 20.86
Prior peried tax - - = = = -238
Total Tax expense 16.17 32.44 44.08 d8.61 93.39 127.43
Profit/[loss} after tax for the period 93.76 108.10 H2.02 206.86 13276 346,57
Other Comprehensive [ncome
Items that will not be reclassified to profit -6.21 7172 -19.85 B5.51 -18.36 -25.95
Income tax relating te items that will net ke reclassified to profit or loss 1.73 -19.95 5.16 -18.22 4.77 6.75
Total Other Comprehensive Income -.498 51.17 -14,69 47.29 -13.59 -19.20
Total Comprehensive Income for the 94.28 158.E7 67,33 254.15 115.17 327.37
Pald up Equity Share Capital [Face Value 347.78 34778 34778 347.78 34778 347.78
Other Equity 561219
Earnings per share [EPS) [of Rs. 10/- Each)
Basic 2.84 311 236 5.95 382 9.97
Dilutad 2.84 211 2.36 5.95 3.B2 0.97

Place : Village patla, Tal.Bheshan,DistJunagadh
Date:14.11.2029

Visit us at http://www.aec.com

Junagadh off.: 101. G.1.D.C. Estate, Vadal Road, Junagadh - 362 003. (india) Tel.: : (91-285) 2660069
' ‘e-mail : info@aec.com

For & behall of the Board
AUSTIN ENGINEERING COMPANY LIMITED
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AUSTIN ENGINEERING COMPANY LIMITED

Standalone Segment wise Revenue, Results and Capital Employed for the half year ended on 30th September, 2024

Rs. in Lakhs
Quarter Ended Half year ended Year Ended
Particulars 30 September 2024 30 Junc 2024 30 Seplember 2023 | 30 September 2024 | 30 September 2023 31 March 2024
L Unaudited Unaudited ited Unaudited Audited
Segment revenue
Bearing 2,506.54 7,504,683 2,866.15 5,101.37 546191 11,095.22
Wind Turbine Power Generation 21.66 1675 6.53 3841 23.42 56.81
Total segment revenue 2,618.20 2.521.58 2,672.68 5.139.78 548533 11,152.03
Less: Inter-segment revenus 2166 16,75 6.53 38.41 23.42 56.81
Income fram operations 2,596.54 2,504.83 2,B66,15 5,101.37 5,461.91 11,005.22
Segment results [Prafit){+}f Loss -} before tax and finance cost from each segment
Bearing 104.32 135.27 13253 239.5% 227.57 47242
Wind Turbine Power Generation 16.72 11.80 2.05 28.52 12.54 26.71
Total segment results 12104 147.07 134,68 268.11 2a0.41 499.13
Finance costs 6.11 6.54 B.58 1265 14.26 2513
Profit{{loss) before tax 114.93 140.53 126,20 #55.46 226.15 474.00
Segment assets
Bearing 9,091.25 B571.63 8,424.E1 9,091.33 8,482.81 8,807.14
‘Wind Turbine Power Generation 42.24 45.66 3E.ED 42.24 38.80 48.60
Unallocated 238.43 23419 135,74 23843 196.74 237.43
Taotal segment assets 9,371.92 59,252.48 8,720.15 937192 8,720.35 9,003.17
Unallocable corporate assets - - - - - -
Total assets 9,371.92 5,252.48 8,720.15 9,37192 8,720.35 9,093.17
Segment liabilities
EBearing 3,151.06 3,126.04 2,994.36 315106 2,994 36 3,126.72
Wind Turbine Power Generation 6.77 6.62 4.59 637 4.99 6.48
Total segment liabilities 3,157.83 3,132,668 2,999.35 3,157.83 2,499.35 3,133.20
Unallocable corporate liabilities s = - - - -
Total liabilities 3,157.83 4132.66 2,099.35 3,157.83 2,%99.35 3,133.20
Place : Village patla,Tal.Bheshan,Dist.Junagadh Far & behalf of the Baard
Date:14.11.2024 AUSTIN ENGINEERING COMPANY LIMITED
H.HNVADGAMA
CHAIRMAN

Manufacturers of : IS0 9001:2015

ALL KINDS OF IATF 16249:2018
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AUSTIN ENGINEERING COMPANY LIMITED

Statement of Unaudited Standalone Asset and Liabilities As At 30-09-2023

Rs. in Lakhs
Particulars At Asat
30 September 2024 31 March 2024
Unaudited Audited
ASSETS
Non-current assets
Property, Plant and Equipment 1,017.14 1,021.91
Capital work-in-progress 105.98 71.83
Other Intangible assets 183.33 187.43
Financial Assets
Investments 22.72 22.72
Other financial assets 86.22 91.74
Deferred tax assets net 238.43 237.43
Total Non-current Assets 1,653.82 1,633.06
Current assets
Inventaries 2,616.58 2,806.00
Financial Assets
Investments 1,777.15 1,468.96
Trade receivables 2,315.37 2,359.13
Cash and cash equivalents 456.00 423.12
Loans 17.26 14.55
Other financial assets 107.24 252.69
Current Tax Assets (Net) 160.68 1.78
Other current assets 227.82 133.48
Total Current Assets 7,718.10 7,460.11
Total Assets 9,371.92 9,093.17
EQUITY and LIABILITIES
Eguity Share Capital 347,78 347.78
Other Equity 5,866.31 5,612.19
Total Equity 6,214.09 5,959.97
Non-current liahilities
Financial Liabilities
Lease liahilities 13.68 20.68
Provisions 890.79 938.10
Other non-current Habilities 6.77 6.47
Total Non-current liabilities 911.24 965.25
Current liabilities
Financial Liahilities
Borrowings = 113.00
Trade Payables
total outstanding dues of micro enterprises and small enterprises 284.81 170.35
total outstanding dues of others 787.68 1,156.74
Other financial liabilities 0.87 0.87
Other current liabilities 289.55 247.73
Provisions 815.83 479.26
Current Tax Liabilities (Net) 67.85 -
Total Current liabilities 2,246.59 2,167.95
Total liabilities 3,157.83 3,133.20
Total Equity and Liabilities 9,371.92 9,083.17

Place : Village patla,Tal.Bheshan,Dist.Junagadh
Date:14.11.2024

For & behalf of the Board
AUSTIN ENGINEERING COMPANY LIMITED

H.N.VADGANMA
CHAIRMAN
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AUSTIN ENGINEERING COMPANY LIMITED

Unaudited Standalone Cash Flow Statement for the half year ended on 30th September 2024

Rs. in Lakhs
Particulars For Period ended For Period ended
i 30 September 2024 | 31 March 2024
Unaudited Audited
A |CASH FLOWS FROM OPERATING ACTIVITIES
Profit after Tax 206.26 346,58
Adjustments for:
Depreciation and amortisation 62.93 13578
(Gain}/Loss on disposal of property, plant and equipment - -5.06
(Gain)fLoss on disposal of Investments - -
(Gain}/Loss on investments measured at fair value through profit and loss - -
Provision for Income tax 48.61 145.15
Mon cash expenses 1 - -10.28
Won cash expenses 2 2 -4.91
Finance Cost 12,65 25.13
Interest Income -4.45 -20.08
Unrealised (gain) / loss -23.74 -
Operating profit before working capital changes 309.86 616.33
Adjustment for {increase) f decrease in operating assets
Trade receivables 67.43 1361
Loans & Advances -2.31 514
Other financial assets 150.97 B4l
Inventaries 185.42 451,37
Other assets -94.324 150.87
Adjustment for {Increase) [ decrease in operating liabilities
Trade payables -254.60 -4.67
Empleyee benefit obligation ) - -
Other Liabilities 42,11 12749
Pravisians 256.58 -10.23
Cash generated from operations 705.18 1,388.32
Income tax paid (net) -158.90 -103.67
Net cash generated by operating activities 546.28 1,284.65
B |CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment -B4.61 -255.80
Purchase of intangible assets -1.98 -4.12
Purchase of other Investment -249.38 -1,130.41
Proceeds from disposal of property, plant and equipment - 699
Interest received 4.45 20.05
Net cash (used in) / generated by investing activities -332.13 -1,363.28
€ |CASH FLOWS FROM FINANCING ACTIVITIES
Repayment of lease liabilities -15.62 -20.31
Proceeds from short term borrowings -113.00 113.00
Finance cost -12.65 -25.13
Met cash used in financing activities -141.27 67.56
Metincrease / (decrease) in cash and cash equivalents 72.88 -11.07
Cash and cash equivalents at the beginning of the year 423.12 434.21
Cash and cash equivalents at the end of the year 496.00 423.14
Place : Village patla,Tal.Bheshan,Dist.Junagadh For & behalf of the Board

Date:14.11.2024 AUSTIN ENGINEERING COMPA N\’ LIMITED

H.NVADGAMA
CHAIRMAN

150 9001:2015
IATF 16849:2016
IS0 14001:2015
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AUSTIN ENGINEERING COMPANY LIMITED

NOTES :

1 The above results have been reviewed by the Audit Committee and Approved by the Board of
Directors of the Company at their meeting held on November 14, 2024. The Statutory Auditor
of the company have carried out a "Limited Review" of the result for the quarter ended
September 30, 2024.

2 The Statement has been prepared in accordance with the Companies (Indian Accounting
Standards) rules 2015 (Ind AS) precribed under Section 133 of the Companies Act, 2013 as
applicable and guidelines issued by the Securities and Exchange Board of India (SEBI).

3 The Company has two reportable segments viz. "Bearing " and "Wind Turbine Power Generation".

4 In accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, the above unaudited standalone financial results of the company are posted on
Company's website and website of stock exchange viz. www.bseindia.com.

5 The figures of the previous quarter /Half Year / year have been regrouped / re-classified / re-
arranged,  wherever necessary to  correspond  with  the  current  period’s
classification/disclosure/comparable.

Place : Village Patla, Tal.Bheshan, Dist. Junagadh For & on behalf of the Board
Dated : 14.11.2024 AUSTIN ENGINEERING COMPANY LIMITED

H. N. VADGAMA
CHAIRMAN

150 9001:2015
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N C Popuoa & G

Chartered Accountants

INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE SECOND QUARTER ENDED
UNAUDITED CONSOLIDATED IND AS FINANCIAL RESULTS OF THE COMPANY PURSUANT
TO THE REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED.

LIMITED REVIEW REPORT

To,

The Board of Directors of

AUSTIN ENGINEERING COMPANY LIMITED,
Village: Patla, Taluka: Bhesan,

Dist. JUNAGADH.

1 We have reviewed the accompanying Statement of Consolidated unaudited Ind AS Financial
Results (the “statement”) of AUSTIN ENGINEERING COMPANY LIMITED , JUNAGADH
(the “Parent’) comprising its one subsidiary (together, ‘the Group') for the second quarter
ended 30th September, 2024 (the “statement’) attached herewith, being submitted by the
Parent to the stock exchange BSE pursuant to the requirement of Regulation 33 of the SEB|
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. Attention
is drawn to the fact that the consolidated figures for the corresponding quarter ended
September 30, 2023, and last quarter ended June 30, 2024 as reported in these unaudited
consolidated Ind AS financial results have been approved by the Parent's Board of Directors
but have not been subjected to review.

2 This Statement, which is the responsibility of the Parent's Management and have been
approved by the Parent's Board of Directors in their meeting held on 14 November, 2024 has
been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 (Ind AS 34") "Interim Financial Reporting" prescribed under
section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there
under and other accounting principles generally accepted in India read with the Circular. Our
responsibility is to express a conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review
.Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of Entity, (the “Standard”) issued by the Institute of Chartered
Accountants of India. A review of interim financial information ‘consists of making inquiries,
primarily of persons responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

We also perforn*;ed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India Under Regulation 33(8) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended to the extent applicable.

4 The Statement includes the results of one foreign subsidiary company viz AUSTIN
ENGINEERING COMPANY - U.S.A. {Formerly known as Accurate ingering Inc - U.S.A.).
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5 Based on our review conducted and procedures performed as stated in paragraph — 3 above
and based on the consideration of the unaudited financial statements of subsidiary company
referred to in paragraph 4 above, nothing has come to our attention that causes us to believe
that the accompanying Statement of unaudited financial result prepared in accordance with
recognition and measurement principles laid down in aforesaid Indian Accounting Standards
34 “Interim Financial Reporting” (“Ind AS 34") prescribed under section 133 of the Companies
Act, 2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India and policies has not disclosed the information required
to be disclosed in terms of the Regulation read with the Circular including the manner in which
it is to be disclosed, or that it contains any material misstatement.

Lakhs and total comprehensive income / loss of Rs. 0.33 Lakhs and Rs. 7.54 Lakhs for the
quarter ended 30th September 2024 and for the period from 1st April 2024 to 30th September
2024, respectively, and cash flows (net) of Rs. (115.81) Lakhs for the period from 1st April
2024 to 30th September 2024, as considered in the consolidated unaudited finangial resuilts,
According to the information and explanations given to us by the Management, these interim
financial statements / financial information / financial results are not material to the Group.

7 Our opinion is not modified in respect of this matter.
For J C Ranpura & Co.

Chartered Accountan
FRN: 108647W

Place: Rajkot Ketan Y Sh
Date:  14™ November, 2024 ‘ Partner
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON THE QUARTERLY UNAUDITED
STANDALONE IND AS FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED.

LIMITED REVIEW REPORT

To, i

The Board of Directors,ss

AUSTIN ENGINEERING COMPANY LIMITED,
Village: Patla, Taluka: Bhesan,

Dist. Junagadh,

Junagadh.

1 We have reviewed the accompanying statement of unaudited financial results of AUSTIN
ENGINEERING COMPANY LIMITED, JUNAGADH (the “Company™) for the period ended 30

been approved by the Board of Directors. Our responsibility is to issue g report on these
financial statements based on our review.

2 We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited

4 Our conclusion is not modified in respect of this matter,

For J C Ranpura & Co.
Chartered Accountap)

Place: Rajkot

i KetanY S
Date: 14t November, 2024

Partner
Membership No. 118411
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